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Figure 1.8 World trade rebounds along with GDP, 1998-2004
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Table: Results from the 2002 (4 SPF, the 2002 ()3 SPF and Consensus Economics

{October 2002)

fammval percentage chanpes, wlesy otherwise indicaled)

Survey horizon

HICP inflation prd ({13 | Sep. 203 I 2003 I Sep. 2004 | 2004 | Lonper-term®
2002 Q4 5PF 2 1.8 1.4 1.2 1.9
Pravious SPF (2002 (3} 21 - 1.8 1.9 1.9
Consensus (Oct 20020 22 - 1.9 - 1.9
Real GINF growth | 2UHE2 | 2003 )2 I 2003 I 2004 )2 | 2004 | Lonper-term®
2002 Q4 5PF 0.8 1.7 1.4 25 24
Pravious SPF (2002 (3} 1.2 - 25 25 2.5
Conzensus (Oct, 20027 0.8 - 1.9 - 23
Unemployment rate" | o2 | Apg. 2003 | 2003 | Ao, 2004 | 24 |].-:|n[_r,|:r-i|:rm"
2002 Q4 5PF 53 B3 B4 .0 Tt
Pravious SPF (2002 (3 a4 - 1 7.8 7.1

1} Asa percentage of the fabaur force.
21 Far the SPF lonper-lerm infTalion expectalions refer to 2007, Comsensus Eoonooes fipures refer o the perioad 2008-12.

ECB

2003
()
89 2000 5.86 38 24 2.9 31 9.3 10.3 10.2 8.0
90 2001 | -2.18 0.3 -0.2 0.6 19 3.0 -2.0 0.6 7.3
1 0.61 15 12 14 2.3 3.7 50 2.3 8.1
2 -3.26 -0.1 0.6 0.6 21 29 -0.5 16 7.7
3 -4.42 -0.4 -1.3 04 19 19 -5.4 -0.3 7.1
4 -1.58 01 -3.0 -0.1 15 3.7 -6.6 -0.9 6.6
91 2002
1 1.20 14 -3.8 -1.2 11 58 -15 -0.5 7.6
2 3.98 21 -0.8 0.5 12 6.3 3.9 0.5 8.0
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